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Forward-Looking Statements & Non-GAAP 

Reconciliations

This presentation may contain statements regarding the Company's or management's

intentions, hopes, beliefs, expectations or predictions of the future that are forward-

looking statements. The forward-looking statements are made pursuant to safe harbor

provisions of the Private Securities Litigation Reform Act of 1995. It is important to note

that the Company's actual results could differ materially from those projected in such

forward-looking statements. The factors that could cause actual results to differ

materially from those in the forward-looking statements include but are not limited to,

statements regarding future competitive advantages, future operations, future

commencement of operations and revenue contributions of the 8500 Series rigs, industry

trends or conditions and the business environment; statements regarding future levels

of, or trends in, day rates, utilization, revenues, operating expenses, contract backlog,

capital expenditures, insurance, financing and funding; statements regarding future

construction (including rig construction in progress and timing of completion thereof),

enhancement, upgrade or repair of rigs and timing thereof; future mobilization, relocation

or other movement of rigs and timing thereof; future availability, utilization or suitability of

rigs and timing thereof; statements regarding the likely outcome of litigation, legal

proceedings, investigations or claims and timing thereof, the risks described from time to

time in the Company's SEC filings in general, and the risk factors section of the

Companyôslatest annual report on Form 10-K and quarterly report on Form 10-Q in

particular. To the extent not provided in this presentation, reconciliations of any non-

GAAP measures discussed in this presentation will be available in the Investors section

of Enscoôswebsite. To access this information online, go to

http://www.enscointernational.com and click on the ñInvestorsò/ ñPresentationòlinks. 2



A Record of Growth

And

Disciplined 

Risk Management



ü22 year history with a reputation for wise investing

üHigh-quality fleet of deepwater and premium jackup rigs

üGlobal platform

üDiversified customer base

üHighest operating margins in the sector

üExcellent safety record

üProven senior management team

üStrong financial position

Profile

Premier Offshore Drilling Contractor
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Strategy

üSole focus on offshore contract drilling

üDisciplined investments in high-quality fleet to achieve 

favorable return on capital

üOperational excellence & reputation for reliability

üCommitment to safety

üPrudent risk profile
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Record of Growth

2004 2005 2006 2007 2008

$0.62

$1.87

$5.04

$6.73

$8.11

Earnings Per Share

2004 2005 2006 2007 2008

$2.2
$2.5

$3.2

$3.8

$4.7

Stockholders' Equity 
($ in Bn)

Fortune Magazineôs

Fastest Growing Companies
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Methodical Approach to Growth

Customer

Solutions

Operational

Excellence

Disciplined

Investing

Growth

Cycle
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High-Quality Fleet

250' 300' 350' 400' 7,500' 8,500'

18

10

4

11

1
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Right Mix of Rigs to Maximize Profitability

Jackups Deepwater
8

Note: Four North Sea rated rigs included under 250ô category.



Global Markets

North & South America

7 U.S. GOM Jackups

2 Deepwater Semi

5 Mexico Jackups

2 Venezuela Jackups

Europe

8 Jackups

Middle East & India

10 Jackups

Asia Pacific

9 Jackups

1 Deepwater Semi

1 Barge Rig+ Under Construction

5 Deepwater Semis

Africa

2 Jackups



Ensco
12%

Noble
11%

Rowan
8%

Maersk
3%

Seadrill
3%Diamond

3%

Other
42%

Transocean
18%

Source: ODS-Petrodata, Inc. ïPremium Jackup includes 250ô and larger independent leg rigs (including rigs under 

construction).
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Premium Jackup Fleet

$1.3 Billion Opportunistic Upgrade



Fleet Enhancement Program

üLower repair and maintenance exposure

üReduced downtime

üMore capable and reliable service

üImproved safety
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Ensco 
12%

Noble 
9%

Larsen 
6%

Diamond
4%

Maersk
4%

Other
41%

Seadrill 

12%

Transocean 

12%

12Source: ODS-Petrodata, Inc. ïIncludes 7500ô and greater competitive semis (including under construction).

Ultra-Deepwater Semi Fleet

$3.1 Billion Investment in Seven ENSCO 8500 Series® Rigs



Deepwater Strategy

üHighly-disciplined investment and contracting process

ü15% IRR hurdle + 75% pay back from initial contract

üCommitted upon order (8500 & 8501), long-term contracts, 

take or pay and cost escalation

üUniversal design across all ENSCO 8500 Series® rigs

üCost-effective construction, operations and training

üLeverages existing customer and vendor relationships

üBuilds upon success of ENSCO 7500
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ENSCO 7500
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$550,000 Day Rate 

in Australia


