


ENSCO Forward-Looking Statements & Non-GAAP
D o Reconciliations

This presentation may contain statements regarding the Company's or management's
intentions, hopes, beliefs, expectations or predictions of the future that are forward-
looking statements. The forward-looking statements are made pursuant to safe harbor
provisions of the Private Securities Litigation Reform Act of 1995. It is important to note
that the Company's actual results could differ materially from those projected in such
forward-looking statements. The factors that could cause actual results to differ
materially from those in the forward-looking statements include but are not limited to,
statements regarding future competitive advantages, future operations, future
commencement of operations and revenue contributions of the 8500 Series rigs, industry
trends or conditions and the business environment; statements regarding future levels
of, or trends in, day rates, utilization, revenues, operating expenses, contract backlog,
capital expenditures, insurance, financing and funding; statements regarding future
construction (including rig construction in progress and timing of completion thereof),
enhancement, upgrade or repair of rigs and timing thereof; future mobilization, relocation
or other movement of rigs and timing thereof; future availability, utilization or suitability of
rigs and timing thereof; statements regarding the likely outcome of litigation, legal
proceedings, investigations or claims and timing thereof, the risks described from time to
time in the Company's SEC filings in general, and the risk factors section of the
C o mp a nlate§tsannual report on Form 10-K and quarterly report on Form 10-Q in
particular. To the extent not provided in this presentation, reconciliations of any non-
GAAP measures discussed in this presentation will be available in the Investors section
of En s c o ebsite. To access this information online, go to
http://www.enscointernational.com and click onthe i I n v e &iit Porressoe nlinka.t i ono »
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ENSCO

- Profile

Premier Offshore Drilling Contractor

022 year history with a reputation for wise investing
UHigh-quality fleet of deepwater and premium jackup rigs
UGlobal platform

uDiversified customer base

UHighest operating margins in the sector

UExcellent safety record

tProven senior management team

uStrong financial position



ENSCO

- Strategy

tSole focus on offshore contract drilling

UDisciplined investments in high-quality fleet to achieve
favorable return on capital

UOperational excellence & reputation for reliability
uCommitment to safety

UPrudent risk profile



ENSCO

- Record of Growth
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ENSCO

[ Methodical Approach to Growth

Disciplined
Investing

Growth

Operational Cycle
Excellence

Customer
Solutions




ENSCO

- High-Quality Fleet

Right Mix of Rigs to Maximize Profitability

Illl 1

7,500 8,500
Jackups Deepwater

Not e: Four North Sea rated rigs included under 25006 categor
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ENSCO

- Premium Jackup Fleet

$1.3 Billion Opportunistic Upgrade
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ENSCO

o« Fleet Enhancement Program

ULower repair and maintenance exposure
UReduced downtime
UMore capable and reliable service

tUlmproved safety
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ENSCO

- Ultra-Deepwater Semi Fleet

$3.1 Billion Investment in Seven ENSCO 8500 Series® Rigs
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ENSCO

- Deepwater Strategy

UHighly-disciplined investment and contracting process
015% IRR hurdle + 75% pay back from initial contract

U Committed upon order (8500 & 8501), long-term contracts,
take or pay and cost escalation

tUniversal design across all ENSCO 8500 Series®rigs
UCost-effective construction, operations and training
ULeverages existing customer and vendor relationships
UBuilds upon success of ENSCO 7500
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ENSCO

)/

$550,000 Day Rate
In Australia

ENSCO 7500
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